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The challenge 
With the COVID-19 pandemic, the world is facing 
unprecedented times of social and economic 
upheaval. Similarly to other economies worldwide, 
Turkey has been hit by the effects of the pandemic. 
According to the New Economic Plan, the country’s 
annual growth estimate for 2020 has been revised to 
0.3% from 5.0%, and the unemployment rate rose to 
13.8% compared with a forecast of 11.8%.

The world has to address COVID-19 while balancing 
the need to tackle climate change. Climate change is, 
in fact, considered one of the causes of the pandemic, 
with the loss of biodiversity being the main issue. 
However, the climate crisis is expected to have 
long-lasting and deep socio-economic impacts, 
highlighting the urgent need to take collective action in 
the fight against climate change. 

As outlined in the Paris Agreement, in order to limit 
global warming to well below 2°C by 2030, worldwide 
emissions must decrease by 7.6% each year. In 2020, 
during the lockdowns around the world, emissions 
were reduced by only 7%, leaving the global 
community searching for a much more rapid, systemic 
plan of action.

Until recently, efforts to tackle climate change have 
mainly focused on deploying more renewable energy 
and scaling up energy efficiency. According to the Ellen 
MacArthur Foundation, such measures only address 
55% of global CO� emissions; the remaining 45% are 
related to how products are being made and 
consumed. In addition, 90% of global biodiversity loss 
is related to the extraction and processing of materials. 

In these circumstances, the circular economy provides 
a comprehensive response to the social, environmental 
and economic challenges and a valuable framework 
under which to design sustainable recovery. 

This is a call for action to 
adopt circular economy 

as a guiding model
for a sustainable 

post-pandemic recovery 
through engagement 

with the Turkey Circular 
Economy Platform 

(TCEP).



Circular economy
- a tool for green recovery
The recovery from this crisis offers a unique window of opportunity 
to stimulate the building of a resilient, circular and low-carbon 
economy which moves away from unsustainable economic models. 

In a circular economy, processes and products are sustainably 
re-designed, raw material use is optimised, waste is designed out, 
business cooperation is promoted and renewable energy is 
prioritised, allowing the creation of jobs and a reduction in the 
over-dependence on virgin raw materials.

As outlined in the Circularity Gap Report, the global economy is only 
8.6% circular. However, to guarantee resilience in the long run, a 
green transition is necessary and circular economy principles have 
proven to be an ideal framework to redefine the economic model 
and build resilience. 

This is a huge opportunity since the circular economy is the only 
model that will ensure the long-term competitiveness of companies 
and, to some extent, the circular transition is inevitable. The earlier 
businesses embrace the shift to circular, the quicker they will 
recover and enjoy solid growth. 

In Turkey, the long-term development vision and sustainability 
policies are reflected in the National Development Plans. The 11th 
Development Plan prepared for 2019-2023 emphasises the 
necessity for implementing a circular economy through policies on 
clean production and waste management. Coincidentally, the need 
for investment, coupled with a circular economy perspective, has 
also inspired the European Union and international finance 
institutions to issue funds and mechanisms for a green recovery. 
Moreover, the EU Green Deal, a €750 billion stimulus fund focusing 
mainly on green and digital transformation announced by the 
European Commission, and the categorisation system issued by the 
EU Circular Economy Expert Group, have taken the lead in 
transforming the finance arena. This will have a greater impact on 
Turkish businesses. 

Local governments, business associations, financial institutions and 
non-governmental organisations representing firms of different sizes 
play an important role in the financing and implementation of these 
necessary green recovery steps.

https://www.circularity-gap.world/2020
https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal_en
https://ec.europa.eu/info/publications/categorisation-system-circular-economy_en


Our approach
The EBRD and the Business Council for 
Sustainable Development (BCSD) Turkey have 
been working tirelessly since 2016 to set up 
the Turkey Circular Economy Platform with 
the aim of creating an ecosystem in Turkey 
that supports the transition to a circular 
economy. 

TCEP facilitates collaboration among 
sectors and companies. It currently has more 
than 150 members from 24 different sectors. 
TCEP hosts Turkey’s only not-for-profit online 
industrial material exchange site for value 
recovery, Turkey Materials Marketplace 
(TMM), which has successfully created 16 
material synergies among its members. These 
transactions have resulted in over 3,000 
tonnes of material recovery with an estimated 
value of €750,000 including savings and 
revenues.

TCEP provides technical support and 
expertise to help companies optimise their 
material re-use and design out waste through 
a pool of over 110 sectoral 
experts/consultants. It also provides grants 
for technical assistance to around 30 
companies with a total budget of €600,000. 
The technical support aims to progress the 
projects by assessing their techno-economic 
feasibility, therefore paving the way for scaling 
up green investments as well as 
demonstrating the best practices in Turkey. 

Believing that re-designing products and 
innovative approaches are key for a better 
economy, TCEP has also provided three-day 
training courses on Circular Business Design 
to over 40 companies. 

Turkey Circular Economy Platform
https://donguselekonomiplatformu.com/en/


Our call to action 
As founders of the TCEP, we are committed to supporting 
the Turkish private and public sectors in their efforts to adopt 
a circular economy as a guiding model to recover after the 
pandemic, build a more resilient economy and ensure 
sustainable economic growth.

Through this call for action, private sector and institutions will participate in 
Turkey’s green recovery efforts by:

1. Committing to zero-waste principles
 and circular economy strategies, 

including increasing the use of secondary raw materials and replacing 
plastics use with bio-based materials, and prioritising sustainable and 
eco-effective production systems, including re-designing products. TCEP is 
ready to support more companies in this effort through its Circular Vouchers 
programme;

2. Increasing awareness on their level of circularity 
 through available metrics and systems, 

TCEP is available to support as many members as possible to set 
measurable targets to increase their circularity and promote transparent 
disclosure to external stakeholders;

3. Driving the circular transformation
 of Turkey as a country, 

based on solid information and data for Turkey. Turkey’s Circularity Potential 
Report is being prepared with the collaboration of the French Development 
Agency (AFD) and will be published on TCEP and BCSD Turkey’s websites in 
the second quarter of 2021. The report which will inform about the status of 
circular economy deployment in the country and provide detailed 
opportunities in six main sectors*. Also, The Corporate Plastics Initiative** 
established in collaboration of TÜSİAD, Global Compact Turkey and BCSD 
Turkey aims to orchestrate corporate efforts towards decreasing the overall 
volume of virgin plastics used and consumed in processes;

* Food, textile, construction services, electronic appliances, plastic packaging and automotive. 
** Joint initiative by the UN Global Compact, BCSD Turkey and TUSIAD.

https://donguselekonomiplatformu.com/en/the-circular-vouchers.html
https://www.plastikgirisimi.com/


4. Becoming part of the Turkey Circular Economy    
 Platform ecosystem for knowledge-sharing and   
 strengthening partnerships, 

TCEP aims to grow its membership base 
to 250 in the next two years.

5. Increasing the availability of innovative financing 
 products supporting the circular economy, 

While the market is growing, there is a lack of dedicated circular finance 
products, and more financial institutions are encouraged to commit to a 
circular economy in Turkey. 

6. Favouring the wide adoption of the EU Categorisation 
 for circular economy, 

as a comprehensive standard for circular projects. The EBRD is applying it 
across its portfolio of operations and invites more financial institutions 
and businesses to test it. 

Turkey Circular Economy Platform envisions to develop a strong community 
as a place for networking, interdisciplinary exchange, knowledge sharing, 
technical assistance and business innovation. By joining the TCEP, Turkey’s 
private sector and institutions will participate in a large community 
supporting the transition to an circular, low carbon and resilient economy. 

https://donguselekonomiplatformu.com/en/
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